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~ Americonfriends Service Comrritice

1501 Cherry Street, Philucf_elphia. Pennsylvania 19102 » Phone {215) 2417000

Stephen 8, Cary. -
chalman

ok L o _ November 2%, 1979

_ Colin W, Ball
Expcutive Secriiary Emerilua

" Joyce Campbell
“Apartado 33

" Tacambara
Michaotan, Mexico

. Dear Joyce Campbell:

This is to confivm our conversations with-you and with Céther%ne Lee
last week with regard to acceptance by the AFSC of -the bequest under the
Will of Dr. Leo Eloesser.- . L

Our*vnderétﬁnding"of-thq;manneﬁ {in which you and we expect the bequest
to be-used is as follows:: ' e .

(1) Unless circumstances cﬁange in such a way as to Suggest that
principal -of the bequest ought to be used, we propose to hoTd the -principal
as an endowment and to use the income ‘only. T ' »

' (2)  AFSC will make grants from the income tdtorganizaiions Whicﬁ.wi11
in turn loan these .funds to students at medical schools or at other schools
which 1icense or equip their students to- perform what ate.essentia11y medical

functions or 'services.

. .{3) uWhile AFSC will not administer the loan programs itself, it.will
_give such oversight to the -administration of the programs- and vequire such
" yeporting from grantee organizations as is-necessary to assure that the
purpose Tor which the funds were bequeathed is being served honestly and

efficiently. .

- (8) Assistance given to students will be in the form of l1¢ans, not
grants, but AFSC.can establish (ahd modify on the basis of ‘experience)
guidelines which would permit repaynent to be made through provision of
services and.would allow forgiveness where afforts to enforce collection

are unwarranted or would be unproductive.

. {8) " Income of the beguest will alsc'be used in payment of the costs
of establishing and overseeing the loan programs, jncluding such portion of
. the cost of AFSC staff as is reasonably allocable to the loan programs, and
in payment of the costs of ancillary .activities the purpose -of which is
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‘+p measure the success of.the loan programs or to_discover ways in which,

they may be improved. An example of such an ancillary activity would be a
_ conference Tor the students being assisted through.any one or more of the
programs. . . R . e

CIf th%snéfatéﬁéht uf'6Bf ﬂﬁ&é%éfanﬁibQ"fs ddhgdﬁinihﬁgiﬁnﬁaﬁgé]uoufd_“
you please sign and.return the enclosed copy of this letter? _
'We are profoundly grateful to you and Catherine -Lee, and to Dr. Eloesser,

" for making this work possible, and we look forward with real eagerness to
establishing the. toan programs. ' - .

The foregaing statemenf is in
© accordance with my understanding.

cc: Catherine Lee
Richard Erstad
Alan Hunt
Robert W. Gray
LWS/va




