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SugarHouse Signs Community Benefits Agreement 
with Neighborhood Groups

Agreement Will Provide Largest Single Source of Community Support in City’s History

Philadelphia: HSP Gaming, L.P., the developer of the SugarHouse Casino, today announced it has signed a Community Benefits Agreement (CBA) with two community groups representing neighboring areas.  SugarHouse’s signing of the agreement with Fishtown Action (FACT), the largest community membership organization in Fishtown, and the New Kensington Community Development Corporation (NKCDC), is just one part of SugarHouse’s commitment to maximize the benefits of its development in the immediate neighborhood and create a partnership with local residents.


“We are very pleased we have been able to reach an agreement with these groups that will maximize the benefits of our development to the immediate community,” said Greg Carlin, Chief Executive Officer for SugarHouse Casino.  “We thank the leaders and members of FACT and NKCDC for their hard work and support and we look forward to working with the new Special Services District as partners in the future.”


Among the key provisions in the agreement are:

· An annual financial commitment of at least $1 million upon opening. SugarHouse will contribute at least $1 million annually to the Special Services District being created by the community groups once the casino has fully opened, an amount that could grow to as much as $1.5 million in future years.  The commitment is believed to be largest commitment to community groups by a single private developer in Philadelphia’s history.
· Hiring and contracting opportunities for neighbors: SugarHouse has committed to making opportunities available to local job seekers and local business vendors during its construction and casino operation.

· Creating internship and job training programs for neighbors: SugarHouse will create an internship program for qualified college students residing within the neighboring community as well as a separate job training program for non-college neighbors. 
· Public access to the waterfront: SugarHouse will provide public access to its waterfront promenade, allowing neighbors access to the waterfront at the site for the first time in more than a century.
· Relationships with neighborhood businesses: SugarHouse will endeavor to create a program that allows its club members to redeem “player points” at local businesses or otherwise receive discounts.
· A designated SugarHouse employee to work with the community: Throughout its construction and operation, SugarHouse will designate an executive to serve as a single point of contact for the community.  This person will be responsible for keeping the community informed about the project and its progress as well as addressing and remedying community concerns.
“After over a year of negotiations, Fishtown Action is proud of the Community Benefits Agreement that we have signed with SugarHouse Casino” said Maggie O’Brien, President and Co-Founder of Fishtown Action.    We believe that this agreement addresses many of the community’s concerns while providing our neighbors and local businesses with significant opportunities to benefit from this project.  This is a landmark in the history of the Fishtown community.  We thank all who worked with us on this document.”
“In spite of the high level of taxes on casino revenue, this CBA represents an investment and ongoing commitment by SugarHouse in their neighbors and community” said Richard F. Levins, NKCDC President and Board Chairman.  
Under the terms of the agreement, a Special Services District (SSD) will be created as a 501(c)(3) or similarly tax-exempt organization.  The SSD will be the recipient of SugarHouse’s annual contribution.  SugarHouse Casino will not have a role in the SSD’s governing board or its expenditures.


Under the terms of the agreement, SugarHouse will contribute $175,000 to the SSD within 14 days of the receipt of permits and approvals for the start of construction.  The annual payment will increase to $1 million annually after the casino has fully opened.  After three years, the amount may be increased each year up to a maximum of $1.5 million annually.  

About HSP Gaming, LP
HSP Gaming, LP is a limited partnership created to bring gaming to Philadelphia.  Collectively, the partners bring more than 100 years of development and community experience to the project, having developed, constructed, and operated casinos, luxury hotels, and other hospitality businesses around the world, including Niagara Fallsview Casino Resort, the Pennsylvania Convention Center, Water Tower Place in Chicago, Hyatt Regency Philadelphia at Penn’s Landing, the recently opened Riverwalk Casino in Vicksburg, Mississippi and many Four Seasons Hotels, including Philadelphia, Chicago, and Sydney, Australia.  For more information, please visit www.sugarhousecasino.com.
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