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STATEMENT FROM DAVID HAAS, 

CONTROLLING PARTNER OF PENN MATRIX INVESTMENTS, 

REGARDING HIS INVOLVEMENT IN PHILADELPHIA NEWSPAPERS 
I have long had a personal interest in the role of journalism as an important force in civic life - locally and nationally.  This is a critical period of evolution in the industry, and it challenges all of us who care about our community to ensure the public receives a robust and responsible stream of news and information.  Because of the importance of the Philadelphia Inquirer and Daily News to the region, I felt compelled to get involved.

It is clear that news operations like the Inquirer and Daily News will be a primary component, but only one of many within a diverse world of journalistic entities active in the same space.  The success of the Inquirer, Daily News and Philly.com will depend in part on their leadership’s ability to innovate and focus on those things that they do best (and that no one else can effectively do) within this space. 

I believe owners with a long-term interest, operating under a small debt load, and with the willingness to innovate within the new media environment present the best hope by far for developing a sustainable business model, and for serving the critical public interest functions in our community that have long been a hallmark of these two great papers.  
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